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Companies
sryrung up
IHG Metal Manufacturing
lMegachem
lEquation Corp
I Serial System
I Eastern Asia Technology
tNoble Group
IPetra Foods
ERiverstone Holdings
I First Reit
IKian Ann Engineering
ICFM Holdings
IIFS Capital

research house will initiate cover-
age on them.

That decision will be left to the
scheme's management committee,
whose members comprise Sias pres-
ident and chief executive David Ger-
ald, Mr Scully and an independent
third party who will be named lat-
er.

Secondly, participating compa-
nies have to sigtr a contract agree-

ing not to interfere with the re-
search process and recommenda-
tion.

NRA and Sias Research hope
that enlisting Sias to administer the
scheme will also address concerns
about its credibility.

"Sias... is known for promoting
corporate integrity and governance
and is regarded as an independent
organisation by all constituencies
including SGX and MAS (Monetary
Authority of Singapore)," said Sias
Reseafch vice-president Roger
Tan.

All research reports will be made
available to the public for free and
posted on the websites of SNCIR,
Sias, Sias Research and NRA Capi-
tal.

Mr Gerdd said the tie-up was an
important milestone and urged in-
vestors to tap on this new source of
free, independent research to make
informed decisions, as "investment

without knowledge is a gamble".
Producing reports with an "in-

vestment call" is a key feature high-
lighted by both groups.

Mr Scully emphasised the impor-
tance of having a recommendation
on the report, which he said was a
"form of accountabilitv for ana-
lvsts".

Iolce4p bulbBrrBur s{r prES {.'[[Lr\ ̂ aq+
'da1or1 u pels o] luplrr. srauolsnJ JJ,,

:uralqord slr ol ta \sue eql
aq ppoc - lsol are sdagoq aiorn uaqrn
'uoseas a^llsal aq] eroJaq lsn[ paunl -
e^orrr lselBl eq] sa^euaq esrrdnEf, lng'sread arrg lsed aql ro; paFpnq
lou seq 1eq1 amfty e 'uluoru qcea Eulssltu
oF Lr1s sfa11or1 002 Jq a?eraae uE la1'1wod wepec e puolaq slaaq.&r da11or1
8u.qao1d1a1ourer prru lgsodap tg e Fu.rsod
-u4 o] rdeare sdagoq a{Bl o} lou sletuo}
-snc puureJ ol r[Bal pe]Bclpap e Suyreq
uror; 'Fuqy(reAa paul suq y sdus 11'read e OO0'0SI$ lnoqe u.rerlc eql tu.r
-lsoc q 1eq1 uralqord pruuarad u - derne
sfa11or1 UBc ol lou sraurolsnc sll pugrr
-aJ ol aar.rp dlrcrlqnd e uo Stn4ruqua sr
urBqc lalrBuuadns lsaFrul s,a.roduFurg

'lnJssaccnsrm pazrord
sarnsBoru snor,rard ralJB lJaql da11or1
Fullequoc u.r qcuorddu ra1;os 'arrau e 3ur
-1dope sr acrrdJred tneqc laqreturadng'Iueq] r{cBal 'uleq} }Baq }/uec no^ dI

I

A remberof Audit Burdau of Circulalbns Singapore. CustomorSedi@ (Circuhtbn):638&3438, dcosph.M.sg, Fax 674e1925

I\ew research seruice for firms
I Bv Dlwrv Znlrb

SINGAPORE companies will soon
be able to pay for analyst research
to be done on them thanks to a new
venture launched by the research
arm of the Securities Investors As-
sociation of Singapore (Sias) and
NRA Capital.

After a soft launch in November
last year, the Sias-NM Corporate
Initiated Research (SNCIR) scheme
has already signed up 12 compa-
nies.

Combined, NRA Capital and
Sias Research have over l0 equity
analysts and are confident that
they can cover up to l5O compa-
nies.

The SNCIR scheme was con-
ceived after the Singapore Ex-
change (SGX) Research Incentive
Scheme ended in October 2009.

Participating firms will get one
year of analyst coverage by either
one or both research houses, de-
pending on their individual choice.

As to how independent the re-
search can be, given that compa-
nies are payrng for them, NRA Capi-
tal executive chairman Kevin Scully
assured that there are safeguards.

Firstly, the companies them-
selves will not get to specify which
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